
  

 
 
 
 
 

 
 
 

Who’s Who in European 
Logistics 2005 
 
 
 
 
A Statistical Analysis Benchmarking Europe’s 
Leading 3PLs 

 
 
 
 
 
 

 
 
 
 
 
Table of Contents  
 
 

 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



  

 

“Who’s Who in European Logistics: A Statistical Analysis “ 
 
Published by: 
Analytiqa Associates Limited 
Gate House 
Fretherne Road 
Welwyn Garden City 
Hertfordshire 
AL8 6NS 
Tel: +44 (0)1707 37 22 11 
Fax: +44 (0)1707 37 22 99 
www.analytiqa.com
Email: info@analytiqa.com
 
 
 

 10,000 data points in an Excel Database; 
 

 Concise summaries, benchmarks and rankings; 
 

 300+ tables of financial and operational data; 
 

 200+ pages of operational, financial and 
management information; 
 

 Client lists by logistics provider; 
 

 Revenues by industry sector; 
 

 Contact details for over 200 key industry personnel. 
 
 
 
 
 

To Order This Report Complete and Fax an Order Form  
…or Call Analytiqa on +44 (0) 1707 37 22 11 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 

http://www.analytiqa.com/
mailto:info@analytiqa.com


 Table of Contents 

 
REPORT CONTENTS 
 

1.0 EXECUTIVE SUMMARY 27 

Mergers, Acquisitions & Record Growth 27 
Table 1.1: Leading European Providers by Contract Logisitcs Revenues 27 
Logistics Revenue per Employee and its Link to Growth 28 
Chart 1.2: Leading Logistics Providers and Revenue per Employee 28 
 
2.0 INTRODUCTION 29 
 
3.0 COMPETITIVE ANALYSIS 30 
3.1 Group Statistics 30 
Table 3.1: Logistics Company Group Revenues 30 
3.2 Logistics Rankings 31 
Table 3.2: Logistics Provider Logistics Revenues 31 
3.3 Contract Logistics Rankings 32 
Table 3.3: Logistics Provider Contract Logsitics Revenues 32 
3.4 Employee Rankings 33 
Table 3.4: Logistics Providers Ranked by Number of Employees 33 
3.5 Warehousing Space Rankings 34 
Table 3.5: Logistics Providers Ranked by Warehousing Space 34 
3.6 Warehousing Sites Rankings 35 
Table 3.6: Logistics Providers Ranked by Warehousing Sites 35 
3.7 Revenues by Geography 36 
Table 3.7.1: Logistics Providers Ranked by Benelux Revenue 36 
Table 3.7.2: Logistics Providers Ranked by French Revenue 37 
Table 3.7.3: Logistics Providers Ranked by German Revenue 37 
Table 3.7.4: Logistics Providers Ranked by UK Revenue 38 
Table 3.7.5: Logistics Providers Ranked by Eastern European Revenue 38 
3.8 Revenues by Industry Sector 39 
Table 3.8.1: Logistics Providers Ranked by Revenue Automotive 39 
Table 3.8.2: Logistics Providers Ranked by Revenue FMCG 39 
Table 3.8.3: Logistics Providers Ranked by Revenue Retail 40 
Table 3.8.4: Logistics Providers Ranked by Revenue Health Care 40 
Table 3.8.5: Logistics Providers Ranked by Revenue Hi-tech / Electronics 40 
3.9 Revenue Growth 41 
Table 3.9: Leading Logistics Providers by % Growth in Revenue 41 
3.10 Logistics Revenue per Employee 42 
Table 3.10: Leading European Logistics Providers Ranked by Revenue per Employee 42 
 
4.0 ABX LOGISTICS 43 
4.1 Company Name 43 
4.2 Parent Company 43 
4.3 Head Office Location and Address Details 43 
1.4 Key Management Personnel 43 
Table 4.1: ABX LOGISTICS Key Personnel, 2005 43 
4.5 Number of Employees 44 
Table 4.2: ABX LOGISTICS Employees, 2004 44 
4.6 Group Operating Companies by Country 44 
Table 4.3: Main ABX LOGISTICS Operating Companies by Country, 2005 44 
4.7 Group Revenue by Division 44 
Table 4.4: ABX LOGISTICS Sales by Division, 2003 - 20041 44 
4.8 Sales by Region 45 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 4.5: ABX LOGISTICS Sales by Region, 2003 - 20041 45 
4.9 Warehousing Space by Country / Location 45 
Table 4.6: ABX LOGISTICS Warehousing Space by Country / Location, 2005 45 
4.10 Recent Acquisitions / Joint Ventures 45 
Table 4.7: Recent Acquisitions / Joint Ventures 45 
 
5.0 ACR LOGISTICS 46 
5.1 Company Name 46 
5.2 Parent Company 46 
5.3 Head Office Location and Address Details 46 
5.4 Key Management Personnel 46 
Table 5.1: ACR Key Management Personnel, 2005 46 
5.5 Number of Employees 47 
Table 5.2: ACR Number of Employees, 2005 47 
5.6 Countries in which ACR Logistics Operates 47 
Table 5.3: Countries in which ACR Logistics Operates, 2005 47 
5.7 Group Revenue 48 
Table 5.4: Group Revenue, Operating Profit & Pre-tax Profit, 1998 - 2003 48 
5.8 Group Revenue by Geography: No segmental ACR Logistics is published by Geography 48 
5.9 Logistics Revenue 48 
Table 5.5: ACR Logistics Revenue, 2004 & Hays Logistics Revenue 1999 - 2002 48 
5.10 Warehousing Space by Country / Location 49 
Table 5.6: ACR Logistics Warehousing Space by Country / Location, 2005 49 
5.11 Fleet Size 49 
Table 5.7: ACR Logistics Fleet Size, 2005 49 
5.12 Key Client List 50 
Table 5.8: ACR Logistics Key Client List, 2005 50 
5.13 Recent Acquisitions / Joint Ventures 50 
Table 2.9 ACR Logistics Acquisitions / Joint Ventures 50 
 
6.0 AITENA 51 
6.1 Company Name 51 
6.2 Parent Company 51 
6.3 Head Office Location and Address Details 51 
6.4 Key Management Personnel 51 
Table 6.1: Aitena Key Management Personnel, 2005 51 
6.5 Number of Employees 51 
Table 6.2: Aitena Number of Employees, 2005 51 
6.6 Group Operating Companies by Country 52 
Table 6.3: Aitena Group Operating Companies by Country, 2005 52 
Source: Company / Analytiqa 52 
6.7 Group Revenue 52 
Table 6.4 Aitena Group Revenue and Growth, 2001 - 2004 52 
6.8 Group Revenue by Industry Sector 52 
Table 6.5 Aitena Group Revenue by Industry Sector, 2002 – 2004 52 
6.9 Warehousing Space by Country / Location 53 
Table 6.6 Aitena Warehousing Space and Sites, 2005 53 
6.10 Key Client List 53 
Table 6.7 Aitena Key Client List by Sector, 2005 53 
6.11 Recent Acquisitions / Joint Ventures 53 
Table 6.8 Aitena Recent Acquisitions / Joint Ventures 53 
 
7.0 CAT LOGISTICS 54 
7.1 Company Name 54 
7.2 Parent Company 54 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
7.3 Head Office Location and Address Details 54 
7.4 Key Management Personnel 54 
Table 7.1: Cat Logistics Key Management Personnel, 2005 54 
7.5 Number of Employees 55 
Table 7.2: Cat Logistics Employees, 2005 55 
7.6 Subsidiary / Affiliates Undertakings by Country 55 
Table 7.3: Cat Logistics Subsidiary / Affiliates Undertakings by Country, 2004 55 
7.7 Group Revenue, Operating Profit & Profit 56 
Table 7.4: Caterpillar Inc Revenue Operatign Profit &Profit, 2000 - 2004 56 
7.8 Group Revenue by Geography 56 
Table 7.5: Caterpillar Inc Revenue by Geography, 2002 - 2004 56 
7.9 Operating Sectors 56 
Table 7.6: Cat Logistics Operating Sectors, 2005 56 
7.10 Revenue by Geography 57 
Table 7.7: Cat Logistics Revenue by Geography, 2003 – 2004 57 
7.11 Key Clients 57 
Table 7.8: Cat Logsitics Key Clients, 2005 57 
7.12 Recent Acquisitions / Joint Ventures 57 
Table 7.9: Cat Logistics Recent Acquisitions / Joint Ventures 57 
 
8.0 CHRISTIAN SALVESEN 58 
8.1 Company Name 58 
8.2 Parent Company 58 
8.3 Head Office Location and Address Details 58 
8.4 Key Management Personnel 58 
Table 8.1 Christian Salvesen Key Management Personnel, 2005 58 
8.5 Number of Employees 59 
Table 8.2 Christian Salvesen Number of Employees, 2005 59 
8.6 Group Operating Companies by Country 59 
Table 8.3 Christian Salvesen Group Operating Companies by Country, 2005 59 
8.7 Group Revenue, Operating Profit & Pre-tax Profit 59 
Table 8.4 Christian Salvesen Group Revenue, Operating Profit & Pre-tax profit, 2000 – 20041 59 
8.8 Group Revenue by Division 60 
Table 8.5: Christian Salvesen Group Revenue by Division, 2000 - 2004 60 
8.9 Group Revenue by Geography 60 
Table 8.6: Christian Salvesen Group Revenue by Geography, 2000 - 2004 60 
8.10 Warehousing Space by Country / Location 60 
Table 8.7 Christian Salvesen Warehousing Space by Country / Location, 2005 60 
8.11 Key Client List 61 
Table 8.8 Christian Salvesen Key Client List – Industrial Sector, 2005 61 
8.12 Key Client List 62 
Table 8.9 Christian Salvesen Key Client List, Food & Consumer Sector, 2005 62 
8.13 Recent Acquisitions / Joint Ventures 62 
Table 8.10 Christian Salvesen Acquisitions / Joint Ventures 62 
 
9.0 DACHSER 63 
9.1 Company Name 63 
9.2 Parent Company 63 
9.3 Head Office Location and Address Details 63 
9.4 Key Management Personnel 63 
Table 9.1: Dachser Key Management Personnel, 2005 63 
9.5 Number of Employees 64 
Table 9.2 Dachser Number of Employees, 2005 64 
Source: Company / Analytiqa 64 
9.6 Group Operating Companies by Country 64 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 6.3: Share holdings of Dachser by Country, 2005 64 
9.7 Group Revenue by Division 65 
Table 9.4: Dachser Group Revenue by Division, 2003 - 2004 65 
9.8 Warehousing Space 65 
Table 9.5: Warehousing space by Country / Location, 2005 65 
9.9 Fleet Size 66 
Table 9.6 Dachser Fleet Size by Country / Location, 2005 66 
9.10 Key Client List 66 
Table 9.7: Dachser Key Client List 66 
9.11 Recent Acquisitions / Joint Ventures 66 
Table 9.8: Dachser Recent Acquisitions / Joint Ventures 66 
 
10.0 D.LOGISTICS 67 
10.1 Company Name 67 
10.2 Parent Company 67 
10.3 Head Office Location and Address Details 67 
10.4 Key Management Personnel 67 
Table 10.1: D.Logistics Key Management Personnel, 2005 67 
10.5 Number of Employees 67 
Table 10.2: D.Logistics Number of Employees, 2005 67 
10.6 Group Operating Companies by Country 68 
Table 10.3: D.Logistics Operating Companies, by Country, 20051 68 
10.7 Group Revenue, Operating Profit & Earnings before Tax 68 
Table 10.4: D.Logistics Group Revenue, Operating Profit & Earnings before Tax, 1999 - 2004 68 
10.8 Group Revenue by Division 69 
Table 10.5: D.Logistics Group Revenue by Division, 2002 - 20041 69 
10.9 Group Revenue by Geography 69 
Table 10.6: D.Logistics Group Revenue by Geography, 2001 - 2004 69 
10.10 Group Revenue by Industry Sector 70 
Table 10.7: D.Logistics Group Revenue by Industry Sector, 2002 - 2004 70 
10.11 Logistics Revenue 70 
Table 10.8: D.Logistics Logistics Revenue and Growth, 2000 - 2004 70 
10.12 Warehousing Space 70 
Table 10.9: D.Logistics Warehousing Space, 2005 70 
10.13 D.Logistics Key Client List 71 
Table 10.10: Key Client List, 2005 71 
10.14 Recent Acquisitions / Joint Ventures 72 
Table 10.11: D.Logistics Recent Acquisitions / Joint Ventures 72 
 
11.0 DEUTSCHE POST WORLD NET 73 
11.1 Company Name 73 
11.2 Parent Company 73 
11.3 Head Office Location and Address Details 73 
11.4 Key Management Personnel 73 
Table 11.1: Deutsche Post World Net Key Management Personnel, 2005 73 
11.5 Number of Employees 74 
Table 11.2: Deutsche Post World Net Number of Employees, 2005 74 
11.6 Significant Subsidiaries (within Express / Logistics) & Revenues 74 
Table 11.3: DPWN significant Subsidiaries (within Express / Logistics) Revenues, 2003 - 2004 74 
11.7 Group Revenue 76 
Table 11.4: DPWN Group Revenue, 1998 - 2004 76 
11.8 Group Revenue by Geography 76 
Table 11.5: DPWN Group Revenue by Geography, 2001 - 2004 76 
11.9 Group Revenue by Division 77 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 11.6: DPWN Group Revenue by Division, 1998 - 2004 77 
11.10 Logistics Revenue 77 
Table 11.7: Deutsche Post World Net Logistics Revenue Operating Profit and Profit Margin, 1999 – 
2004 77 
11.11 Logistics Revenue by Geography 78 
Table 11.8: Deutsche Post World Net Logistics Revenue by Geography, 2003 - 2004 78 
11.12 Logistics Revenue by Division 78 
Table 11.9: Deutsche Post World Net Logistics Revenue by Division, 2001 – 2004 78 
11.13 Logistics Revenue by Industry Sector 79 
Table 11.10: Deutsche Post World Net Logistics Revenue by Industry Sector, 2001 – 2004 79 
11.14 Warehousing Space by Country/Location 79 
Table 11.11: Deutsche Post World Net Warehousing Space, 2005 79 
11.15 Key Client List 80 
Table 11.12: Key Client List, 2005 80 
11.16 Recent Acquisitions / Joint Ventures 81 
Table 11.13: Deutsche Post World Net Recent Acquisitions / Joint Ventures 81 
 
12.0 EXEL 82 
12.1 Company Name 82 
12.2 Parent Company 82 
12.3 Head Office Location and Address Details 82 
12.4 Key Management Personnel 83 
Table 12.1: Exel Key Management Personnel, 2005 83 
12.5 Number of Employees 84 
Table 12.2: Exel Number of Employees, 2005 84 
12.6 Group Operating Companies by Country 84 
Table 12.3: Exel Group Operating Companies by Country, 2005 84 
12.7 Group Revenue, Operating Profit & Pre-tax Profit 85 
Table 12.4:  Exel Group Revenue, Operating Profit and Pre-tax Profit, 2000 - 2004 85 
12.8 Group Revenue by Division 85 
Table 12.5: Exel Group Revenue by Division, 2000 - 2004 85 
12.9 Group Revenue by Geography 86 
Table 12.6: Exel Group Revenue by Geography, 2000 - 2004 86 
12.10 Group Revenue by Industry Sector 86 
Table 12.7: Exel Group Revenue by Industry Sector, 2000 - 2004 86 
12.11 Exel Logistics Revenue 87 
Table 12.8:  Exel Contract Logistics Revenue & Operating Profit, 2000 - 2004 87 
12.12 Logistics Revenue by Geography 87 
Table 12.9: Exel Contract Logistics Revenue by Geography, 2000 - 2004 87 
12.13 Logistics Revenue by Industry Sector 88 
Table 12.10: Exel Logistics Revenue by Industry Sector, 2003 - 2004 88 
12.14 Warehousing Space by Country / Location 88 
Table 12.11: Exel Warehousing Space by Country / Location, 2005 88 
12.15 Key Client List 89 
Table 12.12: Exel Key Client List, 2005 89 
Table 12.12: Exel Key Client List, 2005 continued 90 
Table 12.12: Exel Key Client List, 2005 continued 91 
Table 12.12: Exel Key Client List, 2005 continued 92 
12.16 Recent Acquisitions / Joint Ventures 93 
Table 12.13: Exel Recent Acquisitions and Joint Ventures 93 
 
13.0 FM LOGISTIC 94 
13.1 Company Name 94 
FM Logistic 94 
13.2 Parent Company 94 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
FM Logistic 94 
13.3 Head Office Location and Address Details 94 
13.4 Key Management Personnel 94 
Table 13.1: FM Logistic Key Management Personnel, 2005 94 
13.5 Number of Employees 94 
Table 13.2: FM Logistic Number of Employees, 2005 94 
13.6 Group Operating Companies by Country 95 
Table 13.3: FM Logistics Group Operating Companies by Country, 2005 95 
13.7 Group Revenue 95 
Table 13.10: FM Logsitcs Group Revenue and Growth, 1998 - 2004 95 
13.8 Group Revenue by Geography 96 
Table 13.11: FM Logistics Group Revenue by Geography, 2002 - 2004 96 
13.9 Group Revenue by Division 96 
Table 13.12:  FM Logistics Group Revenue by Division 2002 - 2004 96 
13.10 Group Revenue by Industry Sector 96 
Table 13.13: FM Logistics Group Revenue by Industry Sector 2002 - 2004 96 
13.11 Logistics Revenue 97 
Table 13.14: FM Logistics Revenue, 1998 - 2004 97 
13.12 Logistics Revenue by Geography 97 
Table 13.15: FM Logistics Revenue by Geography, 2002 97 
13.13: Warehousing space by Country / Location 97 
Table 13.16: FM Logistics Warehousing space by Country / Location, 2005 97 
13.14: Fleet Size by Country / Location 98 
Table 13.17: FM Logistic Fleet Size by Country / Location, 2005 98 
13.15 Key Client list 98 
Table 13.18: FM Logistic Key Client list, 2005 98 
Table 13.18: FM Logistic Key Client list, 2005 continued 99 
13.16 Recent Acquisitions / Joint Ventures 99 
Table 13.19: FM Logistic Recent Acquisitions / Joint Ventures 99 
 
14.0 FRANS MAAS 100 
14.1 Company Name 100 
14.2 Parent Company 100 
14.3 Head Office Location and Address Details 100 
14.4 Key Management Personnel 100 
Table 14.1: Frans Maas Key Management Personnel, 2005 100 
14.5 Number of Employees 100 
Table 14:2: Frans Maas Number of Employees, 2005 100 
14.6 Group Operating Companies by Country 101 
Table 14.3: Frans Maas Group Operating Companies by Country, 2005 101 
14.7 Group Revenue, Operating Profit & Pre-tax Profit 102 
Table 14.4: Frans Maas Group Revenue, Operating Profit & Pre-tax Profit, 1998 - 2004 102 
14.8 Group Revenue by Geography 102 
Table 14.5: Frans Maas Group Revenue by Geography 2003 - 2001 102 
12.9 Warehousing Space by Country / Location 103 
Table 14.6: Frans Maas Warehousing Space by Country / Location, 2005 103 
14.10 Key Client List 103 
Table 14.7: Frans Maas Key Client List, 2005 103 
14.11 Recent Acquisitions / Joint Ventures 104 
Table 14.8 : Frans Maas Recent Acquisitions / Joint Ventures 104 
 
15.0 GEFCO 105 
15.1 Company Name 105 
15.2 Parent Company 105 
15.3 Head Office Location and Address Details 105 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
15.4 Key Management Personnel 105 
Table 15.1: Gefco Key Management Personnel, 2004 105 
15.5 Number of Employees 105 
Table 15.2: Gefco Number of Employees, 2004 105 
15.6 Group Operating Companies by Country 106 
Table 15.3: Gefco Operating Companies by Country, 2004 106 
15.7 Group Revenue, Operating Profit & Pre-tax Profit 106 
Table 15.4: Gefco Group Revenue, Operating Profit & Pre-tax Profit, 1998 - 2004 106 
15.8 Group Revenue by Division 107 
Table 15.5: Gefco Group Revenue by Division, 2002 - 2004 107 
15.9 Key Client List 107 
Table 15.12: Gefco Key Client List, 2005 107 
15.10 Warehousing Space by Country / Location 107 
Table 15.13: Gefco Warehousing Space by Country / Location, 2003 107 
 
16.0 GEODIS 108 
16.1 Company Name 108 
16.2 Parent Company 108 
16.3 Head Office Location and Address Details 108 
16.4 Key Management Personnel 108 
Table 16.1: Geodis Key Management Personnel, 2004 108 
16.5 Number of Employees 109 
Table 16.2: Geodis Number of Employees by Country, 2004 109 
16.6 Group Operating Companies by Country 109 
Table 16.3: Geodis Group Operating Companies by Country, 2004 109 
Table 16.3: Geodis Group Operating Companies by Country, 2004 continued 110 
16.7 Group Revenue, Operating Profit & Pre-tax Profit 111 
Table 16.4: Geodis Group Revenue, Operating Profit & Pre-tax Profit, 1998 - 2004 111 
16.8 Group Revenue by Geography 111 
Table 16.5: Geodis Group Operating Companies by Country, 2004Geodis Group Revenue by 
Geography, 1999 - 2004 111 
16.9 Group Revenue by Division 112 
Table 16.6: Geodis Group Operating Companies by Country, 2004Geodis Group Revenue by 
Division, 1999 – 2001 1 112 
16.10 Logistics Revenue 112 
Table 16.7: Geodis Group Operating Companies by Country, 2004Geodis Logistics Revenue 1999 
- 2001 112 
16.11 Warehousing Space by Country / Location 113 
Table 16.8: Geodis Warehousing Space by Country / Location, 2003 113 
16.12 Fleet Size 113 
Table 16.9: Geodis Fleet Size, 2003 113 
16.13 Key Client List 113 
Table 16.10: Geodis Key Client List, 2005 113 
Table 16.10: Geodis Key Client List, 2005 continued 114 
 
17.0 GIST 115 
17.1 Company Name 115 
17.2 Parent Company 115 
17.3 Head Office Location and Address Details 115 
17.4 Key Management Personnel 115 
Table 17.1: Gist Key Management Personnel, 2005 115 
17.5 Number of Employees 115 
Table 17.2: Gist Number of Employees, 2005 115 
17.6 Group Operating Companies by Country 116 
Table 17.3: Gist Operating Companies by Country, 2005 116 
17.7 Group Revenue (BOC Group plc) 116 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 17.4: BOC Group Revenue & Operating Profit, 2005 116 
17.8 Group Revenue by Division 116 
Table 17.5: BOC Group Revenue by Division, 2000 - 2004 116 
17.9 Logistics Revenue & Operating Profit 117 
Table 17.6: Gist Logistics Revenue & Operating Profit, 1999 - 2004 117 
17.10 Logistics Revenue by Geography 117 
Table 17.7: Gist Logistics Revenue by Geography, 2000- 2004 117 
17.11 Warehousing Space by Country / Location 117 
Table 17.8: Gist Warehousing Space by Country / Location, 2005 117 
17.12 Fleet Size 117 
Table 17.9: Gist Fleet Size, 2005 117 
17.13 Key Client List 118 
Table 17.10: Gist Key Client List, 2005 118 
 
18.0 KUEHNE + NAGEL 119 
18.1 Company Name 119 
18.2 Parent Company 119 
18.3 Head Office Location and Address Details 119 
18.4 Key Management Personnel 119 
Table 18.1: Kuehne + Nagel Key Management Personnel, 2004 119 
18.5 Number of Employees 120 
Table 18.2: Kuehne + Nagel Number of Employees, 2004 120 
18.6 Swiss Holding and Management Companies 120 
Table 18.3: Kuehne + Nagel Swiss Holding and Management Companies, 2004 120 
18.7 Main Consolidated Companies, Associates and Joint Ventures* 121 
Table 18.4: Kuehne + Nagel Main Consolidated Companies, Associatesand Joint Ventures*, 2004
 121 
Table 18.4: Kuehne + Nagel Main Consolidated Companies, Associatesand Joint Ventures*, 2004 
continued 122 
Table 18.4: Kuehne + Nagel Main Consolidated Companies, Associatesand Joint Ventures*, 2004 
continued 123 
Table 18.4: Kuehne + Nagel Main Consolidated Companies, Associates and Joint Ventures*, 2004 
continued 124 
18.8 Group Revenue 125 
Table 18.5: Kuehne + Nagel Turnover, EBITA & EBT, 1999 - 2004 125 
18.9 Group Revenue by Division 125 
Table 18.6: Kuehne + Nagel Group Revenue by Division, 2003 - 2004 125 
18.10 Group Revenue by Division 126 
Table 18.7: Kuehne + Nagel Group Revenue by Division, 1999 - 2002 126 
18.11 Group Revenue by Geography 126 
Table 18.8: Kuehne + Nagel Group Revenue by Geography, 1999 - 2004 126 
18.12 Contract Logistics Revenue 127 
Table 18.9: Kuehne + Nagel Contract Logistics Revenue & Operating Profit, 1999 – 2004 127 
18.13 Warehousing Space by Country / Location, 2003 127 
Table 18.10: Kuehne + Nagel Warehousing Space by country / Location, 20031 127 
18.14 Key Client List 128 
Table 18.11: Kuehne + Nagel Key Client List, 2005 128 
18.15 Recent Acquisitions / Joint Ventures 129 
Table 18.12: Kuehne + Nagel Recent Acquisitions / Joint Ventures 129 
 
19.0 LOGISTA 130 
19.1 Company Name 130 
19.2 Parent Company 130 
19.3 Head Office Location and Address Details 130 
19.4 Key Management Personnel 130 
Table 19.1: Logista Key Management Personnel, 2005 130 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
19.5 Number of Employees 130 
Table 19.2: Logista Number of Employees, 2004 130 
19.6 Group Operating Companies by Country 132 
Table 19.3: Logista Group Operating Companies by Country, 2005 132 
19.7 Group Revenue, Operating Profit & Pre-tax Profit 132 
Table 19.4: Logista Group Revenue, Economic sales, Operating profit & pre-tax profit, 1999 - 2004
 132 
19.8 Group Revenue by Division 132 
Table 19.5: Logista Revenue by Division, 1999 - 2004 132 
19.9 Economic Sales by Division 133 
Table 16.6: Logista Economic Sales by Division, 2001 - 2004 133 
19.10 Warehousing Space by Country / Location 133 
Table 19.7: Logista Warehousing Space by Country / Location, 20051 133 
19.11 Fleet Size by Vehicle Type 133 
Table 19.8: Logista Fleet Size by Vehicle Type, 2005 133 
19.12 Key Client List 134 
Table 19.9: Logista Key Client List, 2005 134 
19.13 Recent Acquisitions / Joint Ventures 134 
Table 19.10: Logista Recent Acquisitions / Joint Ventures 134 
 
20.0 MAERSK 135 
20.1 Parent Company 135 
20.2 Company 135 
20.3 Head Office Location and Details 135 
20.4 Key Personnel 135 
Table 20.1: A.P. Moller – Maersk Group Key Personnel, 2004 135 
20.5 Number of Employees 135 
Table 20.2: Maersk Number of Employees, 2004 135 
20.6 Group Companies 136 
Table 20.3: Maersk Group Companies, 2004 136 
20.7 Net Revenue & Profit before Tax 137 
Table 20.4: A.P. Moller - Maersk Group Net Revenue & Result before Tax, 2004 137 
20.8 Net Revenue 137 
Table 20.5: A.P. Moller Maersk Revenue by Division, 2003 – 2004 137 
20.9 Net Revenue by Geography 138 
Table 20.6: A.P.Moller Maersk Result by Division, 2003 -20041 138 
20.10 Logistics Revenue by Geography 138 
Table 20.7: Logistics Revenue by Geography, 2004 138 
20.11 Warehousing Space by Location 138 
Table 20.8: Maersk Warehousing Space by Location, 2005 138 
20.12 Key Client List 139 
Table 20.9: Maersk Key Client List, 2005 139 
 
21.0 NORBERT DENTRESSANGLE 140 
21.1 Company Name 140 
21.2 Parent Company 140 
21.3 Head Office Location and Address Details 140 
21.4 Key Management Personnel 140 
Table 21.1: Norbert Dentressangle Key Management Personnel, 2005 140 
21.5 Number of Employees 141 
Table 21.2: Norbert Dentressangle Number of Employees, 2005 141 
21.6 Group Operating Companies by Country 142 
Table 21.3: Norbert Dentressangle Group Operating Companies by Country, 2005 142 
Table 21.3: Norbert Dentressangle Group Operating Companies by Country, 2005, Continued 143 
21.7 Group Revenue 143 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 21.4: Norbert Dentressangle Group Revenue, Operating Profit & Pre-tax Profit, 1998 - 2004
 143 
21.8 Group Revenue by Division 143 
Table 21.5: Norbert Dentressangle Group Revenue by Division, 2001 - 2004 143 
21.9 Group Revenue by Geography 144 
Table 21.6: Group Revenue by Geography, 2000 - 2004 144 
21.10 Logistics Revenue & Operating Profit 144 
Table 21.7: Norbert Dentressangle Logistics Revenue & Operating Profit, 2001 - 2004 144 
21.11 Warehousing Space by Country / Location 144 
Table 21.8: Norbert Denressangle Warehousing Space by Country / Location, 2005 144 
21.12 Fleet Size 145 
Table 21.9: Norbert Dentressangle Fleet Size, 2005 145 
21.13 Key Client List 145 
Table 21.10: Norbert Dentressangle Key Client List, 2005 145 
21.14 Recent Acquisitions / Joint Ventures 146 
Table 21.11: Norbert Dentressangle Recent Acqusitions / Joint Ventures 146 
 
22.0 NYK Logistics 147 
22.1 Company Name 147 
22.2 Parent Company 147 
22.3 Head Office Location and Address Details 147 
22.4 Key Management Personnel 147 
Table 22.1: NYK Key Management Personnel, 2004 147 
22.5 NYK Number of Employees 148 
Table 22.2: NYK Number of Employees, 2004 148 
22.6 Group Revenue, Operating Revenue & Income before minority interests 148 
Table 22.3: NYK Group Revenue, Operating Revenue & Income before taxes & minority interests, 
1999 - 2004 148 
22.7 Group Revenue Figures by Division 149 
Table 22.4: NYK Group Revenue Figures by Division, 1999 - 2004 149 
22.8 Group Revenue 149 
Table 22.5: NYK Group Revenue by Region, 2003 - 2004 149 
22.9 European Logistics Revenue by Country 150 
Table 22.6: NYK European Logistics Revenue by Country, 2004 - 2000 150 
22.10 Warehousing Sites by Country / Location 150 
Table 22.7: NYK Logistics Warehousing sites by Country / Location, 2005 150 
22.11 Fleet Size 150 
Table 22.8: NYK Logistics Fleet Size, 2005 150 
22.12 Key Client List 151 
Table 22.9: NYK Logistics Key Client List, 2005 151 
22.13 Recent Acquisitions / Joint Ventures 151 
Table 22.10: NYK Logistics Recent Acquisitions / Joint Ventures 151 
22.14 Additional Information 152 
 
23.0 PANALPINA 153 
23.1 Company Name 153 
23.2 Parent Company 153 
23.3 Head Office Location and Address Details 153 
23.4 Key Management Personnel 153 
Table 23.1: Panalpina Key Management Personnel, 2005 153 
23.5 Number of Employees 153 
Table 23.2: Panalpina Number of Employees, 2005 153 
23.6 Group Operating Companies by Country 154 
Table 23.3: Panalpina Group Operating Companies by Country, 2005 154 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 23.3: Panalpina Group Operating Companies by Country, 2005 Continued 155 
23.7 Group Revenue, Operating result & Net income before taxes 156 
Table 23.4: Panalpina Group Revenue, Operating result & Net income before taxes, 1999 – 2004
 156 
23.8 Group Revenue by Division 156 
Table 23.5: Panalpina Group Revenue by Division1, 2001 – 2004 156 
23.9 Group Revenue by Geography 157 
Table 23.6: Panalpina Group Revenue by Geography, 2000 – 2004 157 
23.10 Logistics Revenue 157 
Table 23.7: Panalpina Supply Chain Management Revenue, 2002 - 2004 157 
23.11 Key Client List 158 
Table 23.8: Panalpina Key Client List, 2005 158 
23.12 Recent Acquisitions / Joint Ventures 159 
Table 23.9: Panalpina Recent Acquisitions / Joint Ventures 159 
 
24.0 PREMIUM LOGISTICS GROUP 160 
24.1 Company Name 160 
24.2 Parent Company 160 
24.3 Head Office Location and Address Details 160 
24.4 Key Management Personnel 160 
Table 24.1: PREMIUM LOGISTICS Key Management Personnel, 2005 160 
24.5 Group Operating Companies by Country 161 
Table 24.2: PREMIUM LOGISTICS Group Operating Companies by Country, 2005 161 
24.6 Number of Employees (Logistics) 161 
Table 24.3: PREMIUM LOGISTICS Number of Employees (Logistics), 2005 161 
24.7 Logistics Revenue 162 
Table 24.4: PREMIUM LOGISTICS Logistics Revenue, 2000 - 2004 162 
24.8 Logistics Revenue by Geography 162 
Table 24.5: PREMIUM LOGISTICS Logistics Revenue by Geography, 2001 - 2004 162 
24.9 Warehousing Space by Country / Location 162 
Table 24.6: PREMIUM LOGISTICS Warehousing Space by Country / Location, 2005 162 
24.10 Key Client List 163 
Table 24.7: PREMIUM LOGISTICS Key Client List, 2005 163 
 
25.0 RYDER 164 
25.1 Company Name 164 
25.2 Parent Company 164 
25.3 Head Office Location and Address Details 164 
25.4 Key Management Personnel, 2004 164 
Table 25.1: Ryder Key Management Personnel, 2005 164 
25.5 Number of Employees, 2005 165 
Table 25.2: Ryder Group Number of Employees, 2005 165 
25.6 Group Operating Companies by Country, 2004 165 
Table 25.3: Ryder Group Operating Companies by Country, 2004 165 
25.7 Group Revenue 166 
Table 25.4: Ryder Group Operating Revenue and Net Earnings, 1999 - 2004 166 
25.8 Group Revenue by Division 166 
Table 25.5: Ryder Group Revenue by Division, 2000 - 2004 166 
25.9 Group Revenue by Geography 166 
Table 25.6: Ryder Group Revenue by Geography, 2000 - 2004 166 
25.10 Fleet Size, 2005 167 
Table 25.7: Ryder Fleet Size, 2005 167 
25.11 Key Client List 167 
Table 22.8: Ryder Key Client Clist, 2005 167 
 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
26.0 SCHENKER 168 
26.1 Company Name 168 
26.2 Parent Company 168 
26.3 Head Office Location and Address Details 168 
26.4 Key Management Personnel 168 
Table 26.1: Schenker Key Management Personnel, 2005 168 
26.5 Number of Employees 168 
Table 26.2 Schenker Number of Employees, 2005 168 
26.6 Group Operating Companies by Country 169 
Table 26.3: Schenker Group Operating Companies by Country, 20051 169 
26.7 Group Revenue 169 
Table 26.4: Schenker Group Revenue & Operating Profit, 1999 - 2004 169 
26.8 Group Revenue by Division, 2002 - 2004 169 
Table 26.5: Group Revenue by Division 2003 - 2004 169 
26.9 Group Revenue by Division, 2002 - 2004 170 
Table 26.6: Schenker Revenue by Division, 1999 - 2002 170 
26.10 Logistics Revenue 170 
Table 26.7: Schenker Logistics Revenue &Operating Profit, 1999 - 2004 170 
26.1 Recent Acquisitions / Joint Ventures 170 
Table 26.8: Schenker Recent Acquisitions / Joint Ventures 170 
 
27.0 SDV 172 
27.1 Company Name 172 
27.2 Parent Company 172 
27.3 SDV European Head Office Location and Address Details 172 
27.4 Key Management Personnel 172 
Table 27.1: SDV Key Management Personnel, 2005 172 
27.5 Number of Employees 172 
Table 27.2: SDV Number of Employees, 2004 172 
27.6 Group Revenue 173 
Table 27.3: Bollore Group Revenue, Operating Profit & Pre-tax Profit, 2001 – 2004 173 
27.7 Group Revenue by Division 173 
Table 27.4: SDV Revenue by Division, 2003 173 
27.8 Group Revenue by Geography 173 
Table 27.5: Group Revenue by Geography, 2003 173 
27.9 Revenue 174 
Table 27.6: SDV Revenue, 2003 174 
27.10 Warehousing Space by Country / Location 174 
Table 27.7: SDV Warehousing Space by Country / Location, 2005 174 
27.11 SDV Fleet Size 174 
Table 27.8: SDV Fleet Size, 2005 174 
27.12 Recent Acquisitions / Joint Ventures 174 
Table 27.9: SDV Recent Acquisitions / Joint Ventures 174 
 
28.0 STEF-TFE 175 
28.1 Company Name 175 
28.2 Parent Company 175 
28.3 Head Office Location and Address Details 175 
28.4 Key Management Personnel 175 
Table 28.1: Stef-TFE Key Management Personnel, 2003 175 
28.5 Number of Employees, 2005 176 
Table 28.2: Stef-TFE Number of Employees, 2005 176 
28.6 Group Operating Companies by Country 176 
Table 28.3: Stef-TFE Group Operating Companies by Country, 2005 176 
28.7 Group Revenue 176 
Table 28.4: Stef-TFE Revenue, Operating Profit & Pre-tax Profit, 1998 - 2004 176 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
28.8 Group Revenue by Division 177 
Table 28.5: Stef-TFE Group Revenue by Division, 2000 - 2004 177 
28.9 Group Revenue by Geography 177 
Table 28.6: Stef-TFE Group Revenue by Geography 2002 - 2004 177 
28.10 Group Revenue by Geography 177 
Table 28.7: Stef-TFE Group Revenue by Geography, 2000 - 2001 177 
28.11 Logistics Revenue 178 
Table 28.8: Stef – TFE Logistics Revenue, 2000 - 2003 178 
28.12 Stef –TFE Warehousing Space by Country / Location 178 
Table 28.9: Stef-TFE Warehousing Space by Country / Location, 2005 178 
28.13 Fleet Size 178 
Table 28.10: Stef-TFE Fleet Size, 2005 178 
28.14 Key Client List 179 
Table 28.11: Stef-TFE Key Client List, 2005 179 
 
29.0 TDG 180 
29.1 Company Name 180 
29.2 Parent Company 180 
29.3Head Office Location and Address Details 180 
29.4 Key Management Personnel 180 
Table 29.1: TDG Key Management Personnel, 2005 180 
29.5 Number of Employees 181 
Table 29.2: TDG Number of Employees, 2004 181 
29.6 Pricipal Subsidiary Undertakings 181 
Table 29.3: TDG Principal Subsidiary Undertakings, 20041 181 
29.7 Additional Group Operating Companies by Country 182 
Table 29.4: TDG Additional Group Operating Companies by Country, 2004 182 
29.8 Group Revenue 182 
Table 29.5: TDG Group Revenue, 2000 - 2004 182 
29.9 Group Revenue by Division 182 
Table 29.6: Group Revenue by Division, 2000 – 2004 182 
29.10 Group Revenue by Geography 183 
Table 29.7: TDG Group Revenue by Geography, 2000 - 2004 183 
29.11 Group Revenue by Sector 183 
Table 29.8: TDG Group Revenueby Sector - as % of total, 2004 183 
29.12 Warehousing Space by Country / Location 183 
Table 29.9: TDG Warehousing Space by Country / Location, 2005 183 
29.13 Key Client List 184 
Table 29.10: TDG Key Client List, 2005 184 
Table 29.10: TDG Key Client List, 2005 Continued 185 
29.14 Recent Acquisitions / Joint Ventures 185 
Table 29.11: Recent Acquisitions / Joint Ventures 185 
 
30.0 THIEL LOGISTIK 186 
30.1 Company Name 186 
30.2 Parent Company 186 
30.3 Head Office Location and Address Details 186 
30.4 Key Management Personnel 186 
Table 30.1: Thiel Logistik Key Management Personnel, 2005 186 
30.5 Number of Employees 186 
Table 30.2: Thiel Logistik Number of Employees, 2005 186 
30.6 Group Operating Companies by Country 187 
Table 30.3: Thiel Logistik Group Operating Companies by Country, 2005 187 
30.7 Group Revenue, Operating Profit & Pre-tax Profit 187 
Table 30.4: Thiel Logistik Revenue, Operating Profit & Pre-tax Profit, 2001 - 2004 187 
30.8 Sales by Region 187 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
Table 30.5: Thiel Logistik Sales by Region, 2001 - 2004 187 
30.9 Sales by Region 188 
Table 30.6: Thiel Logistik Sales by Business Units, 2003 - 2004 188 
30.10 Group Revenue by Business Units 188 
Table 30.7: Thiel Logistik Group Revenue by Business Units, 2003 - 2004 188 
30.11 Group Revenue by Business Segments 189 
Table 30.8: Thiel Logistik Group Revenue by Business Segments, 2003 - 2004 189 
30.12 Warehousing Space by Country / Location 189 
Table 30.9: Thiel Logistik Warehousing Space by Country / Location, 20051 189 
30.13 Fleet Size by Country / Location 189 
Table 30.10: Thiel Logistik Fleet Size by Country / Location, 2005 189 
30.14 Key Client List 190 
Table 30.11: Thiel Logistik Key Client List, 2005 190 
30.15 Recent Acquisitions / Joint Ventures 190 
Table 30.12: Thiel Logistik Recent Acquisitions / Joint Ventures 190 
 
31.0 TNT 191 
31.1 Company Name 191 
31.2 Parent Company 191 
31.3 Head Office Location and Address Details 191 
31.4 Key Management Personnel 191 
Table 31.1: TNT Logistics Key Management Personnel, 2005 191 
31.5 Number of Employees (Logistics) 192 
Table 31.2: TNT Logistics Number of Employees (Logistics), 2005 192 
31.6 Group Operating Companies by Country 192 
Table 31.3: TNT Group Operating Companies by Country, 2005 192 
31.7 Group Revenue 193 
Table 31.4: TNT Group Revenue, Operating Profit & Pre-tax Profit, 1998 - 2004 193 
31.8 Group Revenue by Geography 193 
Table 31.5: TNT Group Revenue by Geography, 2000 - 2004 193 
31.9 Group Revenue by Division 194 
Table 31.6: TNT Group Revenue by Division, 1998 - 2004 194 
31.10 Logistics Revenue 194 
Table 31.7: TNT Logistics Revenue, 1998 - 2004 194 
31. 11 Logistics Revenue by Geography 195 
Table 31.8: TNT Logistics Revenue by Geography, 2000 - 2004 195 
31 12 Logistics Revenue by Industry Sector 195 
Table 31.9: TNT Logistics Revenue by Sector, 2000 - 2004 195 
31.13 Warehousing Space by Country / Location 196 
Table 31.10: TNT Logistics Warehousing Space by Country / Location, 2005 196 
31.14 Fleet Size by Country / Location 196 
Table 31.11: TNT Fleet Size by Country / Location, 2005 196 
31.15 Key Client List 197 
Table 31.12: TNT Key Client List, 2005 197 
Table 31.12: TNT Key Client List, 2005 continued 198 
31.16 Recent Acquisitions / Joint Ventures 199 
Table 31.13: TNT Recent Acquisitions / Joint Ventures 199 
 
32.0 UPS 200 
32.1 Company Name 200 
32.2 Parent Company 200 
32.3 Head Office Location and Address Details 200 
32.4 European Head Office Location and Address Details 200 
32.5 Key Management Personnel 200 
Table 32.1: UPS Key Management Personnel, 2004 200 
32.6 Number of Employees – not disclosed 201 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 



 Table of Contents 

 
32.7 Group Revenue, Operating Profit & Pre-tax Profit 201 
Table 32.3: UPS Group Revenue, Operating Profit & Pre-tax Profit 201 
32.8 Group Revenue by Division 201 
Table 32.4: UPS Group Revenue by Division, 2003 – 2004 201 
32.9 Supply Chain Solutions Revenue 202 
Table 32.5: UPS Supply Chain Solutions Revneue 2000 – 2004 202 
32.10 Warehousing Space 202 
Table 32.6: UPS Supply Chain Solutions Warehousing Space, 2005 202 
32.11 Fleet Size, 2005 202 
Table 32.7: UPS Group Fleet Size, 2005 202 
32.12 Key Client List 202 
Table 32.8: Key Client List, 2005 202 
32.13 Recent Acquisitions / Joint Ventures 203 
Table 29.9: Recent Acquisitions / Joint Ventures 203 
 
33.0 WINCANTON 204 
33.1 Company Name 204 
30.2 Parent Company 204 
30.3 Head Office Location and Address Details 204 
33.4 Key Management Personnel 204 
Table 33.1: Wincanton Key Management Personnel, 2005 204 
33.5 Number of Employees 205 
Table 33.2: Wincanton Number of Employees, 2005 205 
33.6 Group Operating Companies by Country 205 
Table 33.3: Wincanton Group Operating Companies by Country, 2005 205 
33.7 Group Revenue 206 
Table 33.4: Wincanton Group Revenue, 1999 - 2004 206 
33.8 Group Revenue by Geography 206 
Table 33.5: Wincanton Group Revenue by Geography, 1999 - 2004 206 
33.9 Group Revenue by Industry Sector 207 
Table 33.6: Group Revenue by Industry Sector, 2002 - 2004 207 
33.10 Warehousing Space by Country / Location 207 
Table 33.7: Wincanton Warehousing Space by Country / Location, 20051 207 
33.11 Fleet Size 207 
Table 33.8: Wincanton Fleet Size, 2005 207 
33.12 Key Client List 208 
Table 33.9: Wincanton Key Client List, 2005 208 
Table 33.9: Wincanton Key Client List, 2005 continued 209 
33.14 Recent Acquisitions / Joint Ventures 210 
Table 33.10: Wincanton Recent Acquisitions / Joint Ventures 210 
 

© Analytiqa 2005   www.analytiqa.com 

Who’s Who in European Logistics 2005  Email: info@analytiqa.com 
A Statistical Analysis Tel: +44 (0)1707 37 22 11 


